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Ikano Bank SE, Norway 

Ikano Bank in cooperation with Shell 
regarding credit cards 
Ikano Bank and Shell have today entered a long-term co-operation 
agreement regarding the issuance and the running of the credit card 
program Shell MasterCard in Norway. 
 
“The agreement with Shell confirms the position of Ikano Bank as an attractive partner 
for the biggest players on the Norwegian retail market. We are looking forward to 
developing the Shell MasterCard into a really good card for the customers and further 
more through the co-operation with Shell we contribute to strengthening their position 
among Norwegian drivers”, says Country Manager Morten Grusd, Ikano Bank SE, 
Norway.  
 
The agreement that is entered with Shell also involves that Ikano Bank buy the existing 
customer portfolio of a customer value of 283 Million NOK from Citibank. However 
existing Shell MasterCard customers will continue to use their existing cards. Ikano Bank 
will co-operate with Shell and Citi for a secure and problem-free transference of the 
customer stock and at the same time keep a stable and well working customer service. 
 
For further information please contact: 
Ikano Bank, Morten Grusd, Country Manager, +47 99 31 12 10, morten.grus@ikano.no 
Shell: Svein Ildbruben, Media Advisor, +47 95 87 58 65, s.ildgruben@shell.com 

 

IKANO IS AN INTERNATIONAL GROUP, WHICH DEVELOPS,  OWNS AND MANAGES COMPANIES IN THE AREAS OF ASSET 
MANAGEMENT, FINANCE, INSURANCE,  REAL ESTATE AND RETAIL. IKANO WAS ESTABLISHED IN 1988 AND IS OWNED BY THE 
KAMPRAD FAMILY. INGVAR KAMPRAD IS THE FOUNDER OF IKEA. IKANO’S STRENGTH IS DISTINGUISHED BY WORKING TOGETHER 
TO CREATE LONG-TERM SOLUTIONS BASED ON FAIR TERMS THAT BRING VALUE TO OUR CUSTOMERS, PARTNERS AND TO OUR 
SELVES. THE IKANO GROUP HEAD OFFICE IS LOCATED IN LUXEMBOURG. MORE INFORMATION ON THE IKANO GROUP CAN BE 
FOUND AT WWW.IKANOGROUP.COM OR WWW.IKANOBANK.NO 
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